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1. What do you mean by budget? – 2 Marks  

2. What is a balanced budget? – 2 marks 

3. What do you mean by taxable capacity? – 2 marks 

4. What is absolute and relative taxable capacity? -4 marks 

5. Write Adam Smith’s canons of taxation? – 5 marks 

6. Write a short note on zero base budgeting? – 5 marks  


