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1)Answer the following questions:   2×5=10

a) Define National income.
b) What do you mean by elasticity of demand?
c) What is production function?
d) Write two properties of iso- quants.
e) What is dumping?

2) Answer the following questions:  5×2=10

a) Critically examine the laws of variable proportion.
b) What is oligopoly market? What are its characteristics?
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